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AMENDMENT NO. 6 TO LEASE NO. 10023
PARCEL 1018 - MARINA DEL REY

THIS AMEND TO LEASE (kh endment" is made
and entered into this _ ___ day of {the
"Effective Date"),

BY AND BETWEEN COUNTY OF LOS ANGELES, hereafter

referred to as "County,

AND DELL REY SHORES NORTH, a joint
venture, hereafter referred to as
"Lessee."

WHEREAS, Lessee and County entered into Lease No. 10023
under the terms of which County leased to Lessee that certain
real property located in the Marina del Rey Small Craft
Harbor, County of Los Angeles, State of California, now
commonly known as Parcel 1015, which leasehold premises are
more particularly and legally described in Exhibit "A" (the
"Premises") attached to and incorporated in said lease, as
amended (the lease and all amendments collectively hereafter

referred to as the "Lease™); and

WHEREAS, Section 15 of the Lease provides for readjust-
ment of the rentals due under the Lease beginning July 1,

1991; and

WHEREAS, the parties hereto have reached an agreement

with respect to such rent readjustments;
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NOW, THEREFORE, in consideration of the mutual
agreement, covenants and conditions contained herein, the
parties, and each of them agree that the Lease is hereby

amended as follows:

1. Current Rent.

(a) Effective as of July 1, 1991, the first
paragraph of Section 12 of the Lease is amended to read as
follows:

"The annual square foot rental for the whole of the
Premises herein demised shall be 75% of all rent payable
with respect to calendar year 1990.

(b) Effective as of July 1, 1991, the following
subsections are substituted for the corresponding subsection
in Section 13 (PERCENTAGE RENTALS) of the Lease:

"(b) TWENTY percent (20%) of gross receipts from
the rental or other fees charged for the use of dry
storage facilities, landside gear lockers, landside
storage space, boats, motors, tackle, recreational
equipment, tools, equipment, launch and retrieving of
small boats and from sale of live bait (collectively
"Dry Storage Rentals")."

"(c) (i) TEN AND ONE-HALF percent (10.5%) for the

period from July 1, 1991 through April 30, 1995 and ELEVEN
percent (11%) thereafter, of gross receipts or other fees

charged for the occupancy of apartments ("Apartments”).
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(ii) SEVEN AND ONE-HALF percent (7.57%) of
gross receipts or other fees charged for the occupancy of
structures and other facilities other than Apartments, such
as (1) hotel and/or motel accommodations, (2) house trailers,
(3) meeting rooms, (4) rental of land and/or water or
facilities for activities not otherwise provided for in this
Section such as but not limited to television and/or motion
pictures, and (5) parking fees or charges except where such
parking fees or charges are collected in conjunction with an
activity, the gross receipts from which are required to be
reported in a percentage category greater than SEVEN and
ONE-HALF percent (7.5%), and (6) offices utilized for
banking, financial or investment activities, internal
clerical or administrative activities or business
enterprises, real estate and insurance brokerage, legal,
medical, engineering, travel agencies, or similar
professional services but not to include, however, stores,
shops or other commercial establishments, the gross receipts
pertaining to which are subject to percentage rentals and
specifically required to be reported under other subsections
of this Section.

"(s) FIVE percent (5%) of gross receipts from the
sale of miscellaneous goods and services (collectively,
"Miscellaneous Sales") not specifically provided for

elsewhere in the Section.”
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{c) The square foot and percentage rentals and the
liability insurance limits set forth in this Amendment shall

be adjusted as set forth in Section 2 below.

2. Dispute Resolution Mechanism.

The following section is substituted for Section 15

(GENERAL RENT RENEGOTIATION AND ARBITRATION) of the Lease:

"15. GENERAL RENT ADJUSTMENT AND ARBITRATION

"(a) The rates for square foot rental and
percentage rentals, and the liability insurance limits
shall apply and be in effect through June 30, 2001. As
of July 1, 2001 and as of July 1 every tenth (10th) year
thereafter (each such date is hereafter referred to as a
"Rental Adjustment Date"), the rates for square foot
rental and all categories of percentage rentals, and
liability insurance requirements (hereafter collectively
referred to as the "Adjusted Rentals”) shall be
readjusted by Lessee and County in accordance with the
following standards.

"{(i) The rates of square foot rental and
percentage rentals shall be readjusted to Fair Market
Rental as of each Rental Adjustment Date. "Fair Market
Rental” shall be the fair rental value of the property
subject to this Lease, taking into consideration the

uses permitted thereunder and all of its terms,



3 . .
. o B .
i

conditions, and restrictions, franchise value, earning
power, and all of the factors and data required or
proper to be considered in determining fair market value
under the laws of eminent domain in the State of
California.

"(ii)} The liability insurance limits
shall be readjusted on each Rental Adjustment Date to
equal the amount of liability insurance which would
customarily be carried by owners of similar property or
required by institutional holders of liens against
similar properties, exercising in each case reasonable
and prudent business judgment.

"(b) 1f for any reason the Adjusted Rentals
shall not be finally determined until after any given Rental
Adjustment Date, Lessee shall continue to pay square foot and
percentage rentals and maintain insurance at the rates and in
the amounts in effect immediately prior to such Rental
Adjustment Date until determination of the adjusted rental
and insurance amounts, and such rental shall be credited
against the amount of the adjusted square foot and percentage
rentals when finally determined; provided, however, that the
amount fixed as the new square foot and percentage rentals
shall accrue from the applicable Rental Adjustment Date,
together with interest at the rate provided in subsection (e)
below on the unpaid amounts from the date such rentals

otherwise would have been due until the date actually paid,
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and proper adjustment shall be made for payments made by
LLessee at the former rates during said period and interest
accrued as provided in subsection (e) below.

"(c) Adjusted Rentals may be determined by

Lessee and County by mutual agreement at any time.
ARBITRATION OF DISPUTES

"(d)(i) IN THE EVENT THE PARTIES HERETO

ARE UNABLE TO REACH AGREEMENT ON AMOUNTS OF ADJUSTED RENTALS
ON OR PRIOR TO THE DATE WHICH IS TEN (10) MONTHS PRIOR TO THE
APPLICABLE RENTAL ADJUSTMENT DATE, EITHER PARTY MAY ELECT AT
ANY TIME ON OR AFTER SUCH DATE TO SUBMIT SUCH DISPUTE TO
ARBITRATION (THE "ARBITRATION PROCESS"). ANY SUCH
ARBITRATION SHALL OCCUR IN THE COUNTY OF LOS ANGELES BEFORE A
SINGLE ARBITRATOR WHO SHALL BE SELECTED AS SET FORTH HEREIN.
EITHER PARTY MAY INITIATE (THE "INITIATING PARTY") THE
ARBITRATION PROCESS BY SENDING WRITTEN NOTICE TO THE OTHER
PARTY (THE "RESPONDING PARTY"), REQUESTING INITIATION OF THE
ARBITRATION PROCESS.

"(ii) DISPUTED MATTERS WHICH MAY BE
ARBITRATED PURSUANT TO THIS LEASE SHALL BE SETTLED BY BINDING
ARBITRATION IN ACCORDANCE WITH THE THEN EXISTING PROVISIONS
OF THE CALIFORNIA ARBITRATION ACT, WHICH IS AS OF THE
EFFECTIVE DATE CONTAINED IN TITLE 9 OF PART 111 OF THE

CALIFORNIA CODE OF CIVIL PROCEDURES, COMMENCING WITH



SECTION 1280 (THE "CALIFORNIA ARBITRATION ACT"), EXCEPT AS
OTHERWISE PROVIDED HEREIN. HOWEVER, NOTWITHSTANDING ANYTHING
TO THE CONTRARY WHICH MAY NOW OR HEREAFTER BE CONTAINED IN
THE CALIFORNIA ARBITRATION ACT, THE PARTIES AGREE THAT THE
FOLLOWING PROVISIONS SHALL APPLY:

"(A) THE ARBITRATOR SHALL BE A RETIRED
JUDGE OF THE CALIFORNIA SUPERIOR COURT, COURT OF APPEALS OR
SUPREME COURT, OR ANY FEDERAL DISTRICT COURT OR COURT OF
APPEALS.

"(B) 1IF, FOR ANY REASON WHATSOEVER, THE
PARTIES ARE UNABLE TO AGREE UPON THE ARBITRATOR WITHIN
TWENTY-FIVE (25) DAYS OF THE DATE THE INITIATING PARTY SENDS
WRITTEN NOTICE TO THE RESPONDING PARTY, THEN AT ANY TIME ON
OR AFTER SUCH DATE EITHER PARTY MAY PETITION THE COURT FOR
THE APPOINTMENT OF THE ARBITRATOR AS PROVIDED IN CALIFORNIA
CODE OF CIVIL PROCEDURE SECTION 1281.6.

"(C) COUNTY AND LESSEE HEREBY AFFIRM
THAT A MUTUAL OBJECTIVE OF SUCH ARBITRATION IS TO CAUSE THE
ADJUSTED RENTALS TO BE DETERMINED AS EXPEDITIOUSLY AS
POSSIBLE. THE ARBITRATION PROCESS SHALL NOT APPLY TO OR BE
USED TO DETERMINE ISSUES OTHER THAN THE ADJUSTED RENTALS.
THE ARBITRATOR SHALL RENDER AN AWARD. EITHER PARTY MAY, AT
ITS SOLE COST AND EXPENSE, REQUEST FINDINGS OF FACT AND
CONCLUSIONS OF LAW ("FINDINGS"). HOWEVER, THE FINDINGS SHALL
BE SOLELY TO REQUIRE THE ARBITRATOR TO EXPLAIN HIS OR HER

REASONING AND SHALL BE IN SUCH DETAIL AS THE ARBITRATOR MAY
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DETERMINE IN HIS OR HER SOLE DISCRETION. FINDINGS SHALL NOT
BE USED FOR ANY PURPOSE WHATSOEVER, INCLUDING WITHOUT
LIMITATION AS GROUNDS FOR A PETITION TO CONFIRM, VACATE OR
MODIFY AN AWARD OR ANY APPEAL THAT MAY BE TAKEN PURSUANT TO
THIS SECTION 15. THE AWARD DETERMINING ADJUSTED RENTALS
SHOULD BE MADE BY THE APPOINTED ARBITRATOR NO LATER THAN
SIX (6) MONTHS AFTER THE DATE ON WHICH THE ARBITRATOR IS
SELECTED BY MUTUAL AGREEMENT OF THE PARTIES, OR SIX (6)
MONTHS AFTER THE DATE ON WHICH THE COURT SIGNS THE ORDER
APPOINTING THE ARBITRATOR, WHICHEVER APPLIES. COUNTY AND
LESSEE HEREBY INSTRUCT THE ARBITRATOR TO TAKE ANY AND ALL
ACTIONS DEEMED REASONABLY NECESSARY, APPROPRIATE OR PRUDENT
TO ENSURE THE ISSUANCE OF AN AWARD DETERMINING ADJUSTED
RENTALS NO LATER THAN THE END OF SUCH SIX (6) MONTH PERIOD.
NOTWITHSTANDING THE FOREGOING, FAILURE TO COMPLETE THE
ARBITRATION WITHIN SUCH SIX (6) MONTH PERIOD SHALL NOT RENDER
SUCH ARBITRATION OR ANY DETERMINATION MADE THEREIN VOID OR
VOIDABLE.

"(D) THE FIRST SENTENCE OF CODE OF CIVIL
PROCEDURE 1280.1 AS EXISTING ON THE EFFECTIVE DATE SHALL
APPLY TO THE ARBITRATION PROCEEDINGS THROUGHOUT THE TERM OF
THE LEASE, WITHOUT REGARD TO THE THIRD SENTENCE OF SAID
SECTION.

"(E) THE PROVISIONS OF CODE OF CIVIL
PROCEDURE 1282.2 SHALL APPLY TO THE ARBITRATION PROCEEDINGS

EXCEPT AS FOLLOWS:
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"(1) THE ARBITRATOR SHALL APPOINT
A TIME AND PLACE FOR THE HEARING AND SHALL CAUSE NOTICE
THEREOF TO BE SERVED AS PROVIDED IN SAID SECTION 1282.2 NOT
LESS THAN 120 DAYS BEFORE THE HEARING, REGARDLESS OF THE
AGGREGATE AMOUNT IN CONTROVERSY.
"(11) TWENTY-FIVE (25) DAYS PRIOR
TO THE DATE FIRST SET FOR THE HEARING, IN LIEU OF THE
EXCHANGE AND INSPECTION AUTHORIZED BY CODE OF CIVIL PROCEDURE
SECTION 1282.2(a)(2)(A), (B) AND (C), THE PARTIES SHALL
SIMULTANEOUSLY EXCHANGE THE FOLLOWING DOCUMENTS BY PERSONAL
DELIVERY TO EACH OTHER AND TO THE ARBITRATOR.
"(x) A LIST OF WITNESSES
EACH INTENDS TO CALL AT THE HEARING, DESIGNATING WHICH
WITNESSES WILL BE CALLED AS EXPERT WITNESSES.
"(y) A LIST OF THE
DOCUMENTS EACH INTENDS TO INTRODUCE AT THE HEARING, TOGETHER
WITH COMPLETE AND CORRECT COPIES OF ALL SUCH DOCUMENTS; AND
"(z) A LIST OF ALL WRITTEN
APPRAISAL EVIDENCE (AS DEFINED BELOW) EACH INTENDS TO
INTRODUCE AT THE HEARING, TOGETHER WITH COMPLETE AND CORRECT
COPIES OF ALL OF SUCH WRITTEN APPRAISAL EVIDENCE.
"(I1I11) NEITHER PARTY MAY, AT ANY
TIME DURING THE PROCEEDINGS, INTRODUCE ANY WRITTEN REPORT OF
AN EXPERT WITNESS WHICH EXPRESSES AN OPINION REGARDING FAIR
MARKET RENTALS ("WRITTEN APPRAISAL EVIDENCE") UNLESS SUCH

WRITTEN APPRAISAL EVIDENCE SUBSTANTIALLY COMPLIES WITH THE



FOLLOWING STANDARDS: IT SHALL DESCRIBE THE PREMISES;
IDENTIFY THE USES PERMITTED THEREON; DESCRIBE OR TAKE INTO
CONSIDERATION THE TERMS, CONDITIONS AND RESTRICTIONS OF THE
LEASE; CORRELATE THE APPRAISAL METHODS(S) APPLIED; DISCUSS
THE RELEVANT FACTORS AND DATA CONSIDERED; REVIEW RENTALS PAID
BY LESSEES WITHIN SOUTHERN CALIFORNIA WHO ARE AUTHORIZED TO
CONDUCT SIMILAR ACTIVITIES ON COMPARABLE LEASEHOLDS, IF ANY;
DESCRIBE THE TECHNIQUE OF ANALYSIS, LIMITING CONDITIONS AND
COMPUTATIONS THAT WERE USED IN THE FORMULATION OF THE
VALUATION OPINION EXPRESSED; AND EXPRESS AN OPINION REGARDING
THE FAIR MARKET RENTAL VALUE OF THE PREMISES AS PRESCRIBED BY
SECTION 12 (SQUARE FOOT RENTAL) AND SECTION 13 (PERCENTAGE
RENTALS) THAT SHOULD BE PAID BY THE LESSEE FOR THE NEXT
PERIOD OF TEN (10) YEARS. SUCH WRITTEN APPRAISAL EVIDENCE
SHALL IN ALL OTHER RESPECTS BE IN MATERIAL CONFORMITY WITH
AND SUBJECT TO THE REQUIREMENTS OF THE CODE OF PROFESSIONAL
ETHICS AND THE STANDARDS FOR PROFESSIONAL PRACTICE OF THE
AMERICAN INSTITUTE OF REAL ESTATE APPRAISERS.

"(IV) TBE PROVISIONS OF CODE OF
CIVIL PROCEDURE SECTION 1282.2(a)(2)(E) SHALL APPLY EXCEPT
WITH RESPECT TO WRITTEN APPRAISAL EVIDENCE. THE ARBITRATOR
SHALL HAVE NO DISCRETION TO ALLOW A PARTY TO INTRODUCE
WRITTEN APPRAISAL EVIDENCE UNLESS SUCH EVIDENCE SUBSTANTIALLY
COMPLIES WITH THE REQUIREMENTS OF SUBSECTION (III) AND WAS
PREVIOUSLY DELIVERED TO THE OTHER PARTY IN ACCORDANCE WITH

SUBSECTION (I1I).
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"(F) THE PROVISIONS OF CODE OF CIVIL
PROCEDURE, SECTION 1283.05 SHALL NOT APPLY TO THE ARBITRATION
PROCEEDINGS EXCEPT TO THE EXTENT INCORPORATED BY OTHER
SECTIONS OF THE CALIFORNIA ARBITRATION ACT WHICH APPLY TO THE
ARBITRATION PROCEEDINGS. THERE SHALL BE NO PRE-ARBITRATION
DISCOVERY EXCEPT AS PROVIDED IN SUBSECTION (E) ABOVE.

"(G) EITHER PARTY MAY APPEAL FROM AN
ORDER DISMISSING OR DENYING A PETITION TO COMPEL ARBITRATION,
AN ORDER DISMISSING A PETITION TO CONFIRM AN AWARD, OR AN
ORDER VACATING AN AWARD UNLESS A REHEARING IN ARBITRATION IS
ORDERED. THE PARTIES WAIVE ANY RIGHT TO APPEAL FROM A
JUDGMENT CONFIRMING AN ARBITRATION AWARD, FROM AN ORDER
DISMISSING A PETITION TO CORRECT OR VACATE AN AWARD, FROM AN
ORDER VACATING AN AWARD IN WHICH A REHEARING IN ARBITRATION
IS ORDERED, OR FROM A SPECIAL ORDER AFTER FINAL JUDGMENT.
THE PROVISIONS OF CODE OF CIVIL PROCEDURE 1294 (d) AND (e)
SHALL NOT APPLY.

"(H) LESSEE AND COUNTY SHALL EQUALLY
SHARE THE EXPENSES AND FEES OF THE ARBITRATOR, TOGETHER WITH
OTHER EXPENSES OF THE ARBITRATION INCURRED OR APPROVED BY THE
ARBITRATOR, EXCLUDING COUNSEL FEES OR WITNESS FEES OR OTHER
FEES INCURRED BY A PARTY FOR ITS OWN BENEFIT. IF EITHER
PARTY FAILS TO PAY ITS SHARE OF SUCH EXPENSES AND FEES AS AND
WHEN DUE, THE OTHER PARTY MAY PAY SUCH EXPENSES AND FEES ON
BEHALF OF THE DEFAULTING PARTY. THE PARTY PAYING SUCH

EXPENSES AND FEES ON BEHALF OF SUCH DEFAULTING PARTY SHALL BE
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ENTITLED TO RECOVER THE ACTUAL AMOUNTS PAID, TOGETHER WITH
INTEREST AT THE MAXIMUM RATE THEN ALLOWED BY LAW, ON DEMAND
FROM THE DEFAULTING PARTY. IF LESSEE IS THE DEFAULTING PARTY
ALL SUMS ADVANCED BY COUNTY TO PAY SUCH EXPENSES AND FEES,
WITH INTEREST AT SUCH MAXIMUM RATE, SHALL BE DUE TO COUNTY AS
ADDITIONAL RENT. IF COUNTY IS THE DEFAULTING PARTY ALL SUMS
ADVANCED BY LESSEE TO PAY SUCH EXPENSES AND FEES, WITH
INTEREST AT SUCH MAXIMUM RATE, MAY BE DEDUCTED FROM THE NEXT
INSTALLMENTS OF SQUARE FOOT AND PERCENTAGE RENTALS DUE TO

COUNTY PURSUANT TO THE LEASE.

"NOTICE.

"BY INITIALING IN THE SPACE BELOW YOU ARE
AGREEING TO HAVE ANY DISPUTE ARISING OUT OF THE MATTERS INCLUDED
IN THE 'ARBITRATION OF DISPUTES' PROVISION DECIDED BY NEUTRAL
ARBITRATION AS PROVIDED BY CALIFORNIA LAW AND YOU ARE GIVING UP
ANY RIGHTS YOU MIGHT POSSESS TO HAVE THE DISPUTE LITIGATED IN A
COURT OR JURY TRIAL. BY INITIALING IN THE SPACE BELOW YOU ARE
GIVING UP YOUR JUDICIAL RIGHTS TO DISCOVERY AND APPEAL, UNLESS
SUCH RIGHTS ARE SPECIFICALLY INCLUDED IN THE 'ARBITRATION OF
DISPUTES' PROVISION. IF YOU REFUSE TO SUBMIT TO ARBITRATION
AFTER AGREEING TO THIS PROVISION, YOU MAY BE COMPELLED TO
ARBITRATE UNDER THE AUTHORITY OF THE CALIFORNIA CODE OF CIVIL
PROCEDURE. YOUR AGREEMENT TO THIS ARBITRATION PROVISION IS
VOLUNTARY.

"WE HAVE READ AND UNDERSTAND THE FOREGOING
AND AGREE TO SUBMIT DISPUTES ARISING OUT OF THE MATTERS INCLUDED
ff%f?E 'ARBITRATION OF DISPUTES' PROVISION TO NEUTRAL

ARBY Ti;?," <:::g)2’
~ ¢
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"(e) 1I1f the Adjusted Rentals are determined after the

applicable Rental Adjustment Date, then on the Settlement

Date (as defined below), for the period between the

- 12 -



W .
e

applicable Rental Adjustment Date and the Actual date of
payment (the "Retroactive Period"), Lessee shall pay to
County, or County shall credit to Lessee, the difference
between the actual rents paid by Lessee and the rents that
should have been paid in accordance with the new rental
rates as so determined (the "Retroactive Payment”). 1If the
amount of rent paid by Lessee to County during the
Retroactive Period is more or less than the amount which is
determined to be due, then Lessee (with respect to
overpayments) or County (with respect to underpayments)
shall further be entitled to interest on each portion of the
Retroactive Payment from each date on which the applicable
square foot rental and percentage rentals were payable under
the Lease to the date paid or credited, whichever is
applicable, at the following rates:

"(i) If the Settlement Date occurs no later than
six (6) months after the applicable Rental Adjustment Date,
the interest rate shall be equal to the average daily rate
computed by the Auditor Controller of the County for the
funds held and invested by the Treasurer and Tax Collector
(the "County Pool Rate") during the period between the
Rental Adjustment Date and the Settlement Date.

"{(ii) If the Settlement Date occurs later than
six (6) months after the Rental Adjustment Date, the
interest rate shall be the average County Pool Rate for the

six month period after the Rental Adjustment Date, and the
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average prime rate published in the Wall Street Journal plus
three percent (3%) for the period between that date which is
six months after the Rental Adjustment Date and the actual
date of payment.

"(iii) In no event shall the rate of interest
payable pursuant to this Lease exceed the maximum rate

permitted by law.

If the Adjusted Rentals are determined by mutual agreement,
the Settlement Date shall be three (3) working days after
the date on which the Adjusted Rentals are determined. If
the Adjusted Rentals are determined by arbitration, then the
Settlement Date shall be five (5) working days after the
award is made by the arbitrator, regardless of whether a
party intends to file or actually does file a petition to
confirm, correct or vacate such award. Notwithstanding the
foregoing, if the Adjusted Rentals are determined to be less
than the rentals paid prior to the applicable Rental
Adjustment Date, County shall have the option to credit the
amount of the Retroactive Payment plus interest thereon as
provided above against the next installments of square foot

and percentage rentals due following the Settlement Date.”

3. Liability Insurance.

Commencing as of the July 1, 1991, the liability

insurance limit shall be no less than a combined single limit of
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$5,000,000, or such greater amount as may be required by any
holder of an encumbrance on the Premises which has been approved
in accordance with Section 22 of the Lease. The amounts of
liability insurance required by the Lease shall be subject to
adjustment on each Rent Adjustment Date to the amount required by

Section 15(a)(ii) above.

4, Miscellaneous.

Except as herein specifically amended, all terms,
conditions and provisions of the Lease shall be and continue to
remain in full force and effect and are unmodified, and each of
the parties hereto reaffirms and acknowledges their respective

obligations under the Lease as amended hereby.
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IN WITNESS WHEREOF, the parties have executed the
Amendment, and the County has, by order of its Board of
Supervisors, caused the Amendment to be subscribed by the
Chairman of the Board of Supervisors and attested by the
Executive Officer-Clerk of the Board of Supervisors on the day,

month and year of the approval of the Amendment by the Board of

Supervisors.
ATTEST: _

S —
LARRY J. MONTEILH jo iz rustee of the

Executive Officer- Clerk k

/:z'at Epsteln Trustee of the

Q:,ggvt'Epst am ly Trust
Deputy '
By AR LAY

Klrk Douglas l

APPROVED AS TO FORM: NT%]OF
DE WITT W. CLINTON .
Count nsel ;///{7,

Chalrman, Board of Supervisors

By

APPROVED AS TO BUSINESS TERMS: APPROVED AS TO BUSINESS TERMS:
S{rzg

RIORDAN AND MCKINZIE, a SKADDEN, ARPS, MEAGHER & FLOM

profesfional cqrporation

By /
/Richérd q. Piofdan

Principal

QOAHD OFSUPih :
GOUNTY UF LOS ANGEE:

18 SEP.17 1991

1§)V '
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